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REALE GROUP: 

 PREMIUMS INCREASE BY 9.7% 
A POSITIVE 2018 WITH A CONSOLIDATED INCOME OF €148 

MILLION 
The Group closes 2018 with close to €5 billion in premium income. 

Parent company Reale Mutua di Assicurazioni also achieved excellent results, 
recording a statutory profit of €106.8 million, an increase of +51.1%. 

 
Turin, 17 April 2019 - The Meeting of Delegates of Società Reale Mutua di Assicurazioni, 

representing around 1,420,000 Members/Policyholders, met today to approve Reale Mutua's 

annual accounts and to examine Reale Group's consolidated accounts for 2018. 

In 2018 the Group approached €5 billion in premium income; it was an excellent year 
distinguished by a consolidated income of €148 million and a balanced distribution of its 
insurance portfolio across three different divisions: Motor, non-Motor, and Life. 
 
2018 saw Reale Group embark on integrating the Uniqa Assicurazioni, Uniqa Previdenza, and 
Uniqa Life companies (purchased in 2017) that were incorporated into Italiana Assicurazioni at 
the end of the year. This created a synergy between Italiana's distributive model, characterised by 
a traditional retail sales network, and Uniqa's, which includes an additional 619 branches and 
strong, positive relationships with brokers, as well as with bank and financial advisor networks. As 
a result, the new Italiana Assicurazioni has taken on considerable size and importance in the 
Italian insurance market, with a premium income that exceeds €1.8 billion. 
 
The 2018 budget is characterised by the following factors - a number of which are exceptional: 
- the contribution, in terms of premium income, of the Uniqa companies and of the South 

American company Reale Chile Seguros, which was recently established; 
- the capital gain deriving from Reale Mutua's sale of shares, equal to 16.78%, in Sara 

Assicurazioni; 
- the cost of the Solidarity Fund provisions for employees affected by the Group's 

reorganization, following the acquisition of the Uniqa companies; 
- a financial trend strongly conditioned by the value of the spread, which, at the start of the 

year, stood at 159 BPS and at 31 December was equal to 250 BPS, having reached a peak of 
327 BPS in October. 

These factors have not affected the Group's results, due to a compensatory effect from opposing 
factors, nor the Group's soundness, thanks to a stable net worth of more than €2.5 billion. 
 
Below is a summary of the main data that Reale Group and its parent company recorded in the 
past accounting period. 
 

 

 



 

REALE GROUP 

The total premium income grew by 9.7% compared with 2017 and stands at €4.98 billion, as 
opposed to €4.54 billion in the previous year, thanks to the Uniqa companies' contribution and to 
the Group's positive endogenous growth (+1.5%). 

The Non-life combined ratio - the indicator that measures the portion of the premiums used to 
cover the cost of accidents, management costs, and network expenses - stands at 96.3% and has 
improved by more than 2 percentage points compared with 2017. 

The Group closed 2018 with a consolidated income of €148 million, in line with the previous year, 
but higher than the initial preliminary estimates. The results, calculated using international 
accounting principles, are positive across all measures. This is true both for the insurance 
companies - Italiana Assicurazioni and the Spanish Reale Seguros and Reale Vida - and for Banca 
Reale, Reale Immobili, Blue Assistance and Reale Ites - the Group's firms in the banking, real 
estate, and service divisions, respectively. One exception is the loss (though planned for) that the 
Reale Chile start-up recorded. However, at this stage of development, Reale Chile has a premium 
income higher than the budget previsions, of more than €55 million, consolidating the good start 
made 18 months ago. 

Reale Group's solvency ratio for the fourth quarter of 2018, calculated using the partial internal 
model, amounts to 287%, which consolidates its position as one of the highest in Europe. 

At the Meeting, the Group's Sustainability Report (Consolidated Non-Financial Statements) was 
also presented. This document was voluntarily drafted by the parent company for 15 years and, 
since the 2017 accounting period, has become mandatory according to the law. In 2019, Reale 
Group, in accordance with its sustainability policy, earmarked 1% of its 2018 consolidated net 
profit for Reale Foundation (as it did in the previous accounting period), a figure equal to €1.48 
million. The funds will contribute to initiatives in Italy, Spain, and Chile that support the 
communities where Reale Group has an operating presence. Their purpose is to help achieve the 
Sustainable Development Goals of the United Nations' 2030 Agenda, with the help of important 
partnerships. There will be a particular focus on sustainable cities and communities, health and 
wellbeing, as well as dignified work and economic growth. 
 

REALE MUTUA 

The Company's 2018 data are distinguished by a positive overall technical profitability, with a Non-
life combined ratio that has improved more than 2 percentage points (95.9%, compared with 
98.1% at the end of 2017) and total direct business premiums equal to 2.2 billion Euros (down 
1.5%). 

The development of the Non-life business (+4.8% compared with +2.6% for the Italian insurance 
market) - led both by the non-Motor component (+3.3%) and the Motor component (+7.2%) - only 
partially compensates for the contraction in the Life insurance business (-12.3%). The latter is the 
result of the reduced contribution of new business from the "Big Businesses" of the I segment. 

  



 

 

The net profit, calculated according to national accounting standards, increased sharply to €106.8 
million, compared with €70.7 million in 2017. On the one hand, this result is positively impacted 
by the favourable settlement of extraordinary transactions: the combined effect of the capital gain 
triggered by the partial sale of holdings in Sara Assicurazioni and of the costs linked to provisions 
made, mainly to the Solidarity Fund for employees affected by the Group's reorganization project. 
On the other hand, it is negatively impacted by the valuation adjustments linked to the sharp rise 
in Italy's spread.  

The operating results, determined using international accounting principles, rose to €134.4 million 
(€69.4 million in 2017's final financial statement). 

The solvency ratio for the period up to 31 December 2018 (Year End), calculated using the partial 
internal model, amounts to 370.7% and is fairly consistent with the data to the end of 2017 
(373%). 

"We have demonstrated a lot of resilience even in a difficult environment, such as the current one, 
and we have strengthened ourselves both on the domestic Italian market and on the international 
market, where we are the second largest Italian insurance group," said Luigi Lana, President of 
Reale Mutua. "The future demands a great number of changes from us: even a Group like ours, 
which is founded on tradition, diligence, and results, must prepare itself to meet challenges that 
are increasingly difficult and onerous, but, at the same time, stimulating. These challenges will also 
be centred on areas such as internationalisation and the efficient use of capital, for the 
development and optimisation of the risk-return trade-off. It's up to us to reconcile these changes 
with the maintenance of our founding characteristics: our identity as a mutual insurance group, 
our independence, and a business model based on our values and principles of sustainability." 

"The growth trend over the last 10 years has raised Reale Group's premium income from €3.4 
billion in 2009 to almost €5 billion in 2018, around 20% of which comes from outside of Italy, and 
has led us to 4th place in national rankings in the Non-life area. This success is owed to a diversified 
development with a mix of very well-balanced portfolios. Over the decade, moreover, we have 
recorded a total profit equal to around €920 million with an average of around €150 million 
annually in the last five-year period, which the 2018 results confirmed," commented Luca 
Filippone, Chief Executive of Reale Mutua. "After this period of consolidation, the Group is now - 
thanks to its own strength - focusing on a phase of change and transformation, with new 
ambitions and goals. Digitalisation, new technologies, new competences and new ways of working 
will be key in continuing to improve the service and experience of our Members/Customers. They 
are the at centre of our attention and we will continue to invest in our people and in our 
distributive networks in order to better serve them." 

  



 

 
Founded in Turin in 1828, the Società Reale Mutua di Assicurazioni is the most important Italian mutual insurance 
company. It is the parent company of Reale Group, an international Group that has 3,700 employees working to 
protect around 5 million Customers. Reale Mutua offers a wide range of products, both in the Non-life and Life 
segments. Its Members/Policyholders number more than 1.4 million, and are served by 353 branches that are present 
throughout Italy. The Group has a very sound financial position, borne out by a solvency ratio (Solvency II), calculated 
using the partial internal model, that stands at 370.7% as of 31 December 2018 (Year End). 
 

 
To learn more, please contact: 
Ufficio Stampa Reale Group 
www.realegroup.eu 
Elisabetta Ruà – 3386288666 
Giulia Altea – 3316338429 
@Reale_Mutua 
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